
 

 

 

NEWS RELEASE 

 

Morgan Creek Energy Corp. Receives Staking Rights On North Fork 

3-D Prospect, Oklahoma 

Dallas, Texas / PR Newswire – Jan. 12, 2010 – Morgan Creek Energy Corp. (the 

“Company”) (“Morgan Creek”) (SYMBOL MCKE-OTCBB, M6C1-Frankfurt) has been 

informed by the operator, Castelli Exploration Inc., that it has received the surface owner 

agreement for rights to the property and has completed the staking of the Nowlin #1-19 

well on the North Fork 3-D Prospect in Beaver County, Oklahoma.  

The well location is based on the surveyor plat and has been submitted to the State of 

Oklahoma as part of the well permit application. The surface owner agreement was 

executed on December 29, 2009 and provides access to develop the property.  

Castelli Exploration Inc. proposes to drill a well in the N2 SE/4 of section 19 1N-

24ECM, Beaver County, Oklahoma to an approximate depth of 9,000 feet or to a depth 

sufficient to test the Morrow and Chester Formations.  

According to an Amended Agreement signed on November 29, 2009 between Morgan 

Creek and Bonanza Resources (“Bonanza”), Morgan Creek has an option to acquire a 

70% working interest in Bonanza’s 85% working interest (a 59.50% net working interest) 

in the Prospect, up to October 28, 2010. Morgan Creek has an exclusive right to drill and 

complete one well on the Prospect to earn its 70% working interest in the entire 5,600-

acre Prospect. 

Morgan Creek further announced on December 8, 2009 that it has agreed in principle, 
to enter into a participation arrangement with the Partners, to jointly develop the North 

Fork 3-D Prospect to earn its 70% majority working interest in the Prospect as follows: 

Well No. Morgan Creek Interest Partners’ Interest 

1 33.3% 66.7% 

2 66% 34% 

3 80% 20% 

4 90% 10% 

All subsequent wells 95% 5% 

 

About Morgan Creek Energy Corp.: 

Morgan Creek Energy Corp. is an independent energy company engaged in the 

exploration and acquisition of oil and natural gas prospects. For further information see: 

www.morgancreekenergy.com 

- more - 
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Symbol: OTCBB – MCKE; Frankfurt/Berlin Symbol – M6C1, WKN No.: A0QYTM; ISIN: 

61732R 206 

 

Contact North America: Investor Relations 

Tel.: 214-722-6490 

Contact Europe: Investor Relations 

Tel.: 49-69-7593-8467 

 
SAFE HARBOR STATEMENT 
THIS NEWS RELEASE CONTAINS “FORWARD-LOOKING STATEMENTS”, AS THAT TERM IS DEFINED IN SECTION 27A OF THE UNITED STATES 
SECURITIES ACT OF 1933, AS AMENDED, AND SECTION 21E OF THE UNITED STATES SECURITIES EXCHANGE ACT OF 1934, AS AMENDED.  
STATEMENTS IN THIS NEWS RELEASE, WHICH ARE NOT PURELY HISTORICAL, ARE FORWARD-LOOKING STATEMENTS AND INCLUDE ANY 
STATEMENTS REGARDING BELIEFS, PLANS, EXPECTATIONS OR INTENTIONS REGARDING THE FUTURE. 
 
EXCEPT FOR THE HISTORICAL INFORMATION PRESENTED HEREIN, MATTERS DISCUSSED IN THIS NEWS RELEASE CONTAIN FORWARD-LOOKING 
STATEMENTS THAT ARE SUBJECT TO CERTAIN RISKS AND UNCERTAINTIES THAT COULD CAUSE ACTUAL RESULTS TO DIFFER MATERIALLY FROM 
ANY FUTURE RESULTS, PERFORMANCE OR ACHIEVEMENTS EXPRESSED OR IMPLIED BY SUCH STATEMENTS. STATEMENTS THAT ARE NOT 
HISTORICAL FACTS, INCLUDING STATEMENTS THAT ARE PRECEDED BY, FOLLOWED BY, OR THAT INCLUDE SUCH WORDS AS “ESTIMATE,” 
“ANTICIPATE,” “BELIEVE,” “PLAN” OR “EXPECT” OR SIMILAR STATEMENTS ARE FORWARD-LOOKING STATEMENTS.  RISKS AND UNCERTAINTIES 
FOR THE COMPANY INCLUDE, BUT ARE NOT LIMITED TO, THE RISKS ASSOCIATED WITH PROPERTY DEVELOPMENT AND FUNDING AS WELL AS 
THE RISKS SHOWN IN THE COMPANY’S MOST RECENT ANNUAL REPORT ON FORM 10-KSB AND ON FORM 10-QSB AND FROM TIME-TO-TIME IN 
OTHER PUBLICLY AVAILABLE INFORMATION REGARDING THE COMPANY.  OTHER RISKS INCLUDE RISKS ASSOCIATED WITH THE REGULATORY 
APPROVAL PROCESS, COMPETITIVE COMPANIES, FUTURE CAPITAL REQUIREMENTS AND THE COMPANY’S ABILITY AND LEVEL OF SUPPORT FOR 
ITS EXPLORATION AND DEVELOPMENT ACTIVITIES.  THERE CAN BE NO ASSURANCE THAT THE COMPANY’S DEVELOPMENT EFFORTS WILL 
SUCCEED AND THE COMPANY WILL ULTIMATELY ACHIEVE COMMERCIAL SUCCESS.  THESE FORWARD-LOOKING STATEMENTS ARE MADE AS OF 
THE DATE OF THIS NEWS RELEASE, AND THE COMPANY ASSUMES NO OBLIGATION TO UPDATE THE FORWARD-LOOKING STATEMENTS, OR TO 
UPDATE THE REASONS WHY ACTUAL RESULTS COULD DIFFER FROM THOSE PROJECTED IN THE FORWARD-LOOKING STATEMENTS.  ALTHOUGH 
THE COMPANY BELIEVES THAT THE BELIEFS, PLANS, EXPECTATIONS AND INTENTIONS CONTAINED IN THIS NEWS RELEASE ARE REASONABLE, 
THERE CAN BE NO ASSURANCE THOSE BELIEFS, PLANS, EXPECTATIONS OR INTENTIONS WILL PROVE TO BE ACCURATE. INVESTORS SHOULD 
CONSIDER ALL OF THE INFORMATION SET FORTH HEREIN AND SHOULD ALSO REFER TO THE RISK FACTORS DISCLOSED IN THE COMPANY’S 
PERIODIC REPORTS FILED FROM TIME-TO-TIME WITH THE UNITED STATES SECURITIES AND EXCHANGE COMMISSION. 
 
THIS NEWS RELEASE HAS BEEN PREPARED BY MANAGEMENT OF THE COMPANY WHO TAKES FULL RESPONSIBILITY FOR ITS CONTENTS.  EACH 
OF THE NASD, THE SEC AND THE OTCBB NEITHER APPROVES NOR DISAPPROVES OF THE CONTENTS OF THIS NEWS RELEASE.  THIS NEWS 
RELEASE SHALL NOT CONSTITUTE AN OFFER TO SELL OR THE SOLICITATION OF AN OFFER TO BUY NOR SHALL THERE BE ANY SALE OF THESE 
SECURITIES IN ANY JURISDICTION IN WHICH SUCH OFFER, SOLICITATION OR SALE WOULD BE UNLAWFUL PRIOR TO REGISTRATION OR 
QUALIFICATION UNDER THE SECURITIES LAWS OF ANY SUCH JURISDICTION. 
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