
Morgan Creek Energy Announces Letter of Intent to 
Acquire Interest in Bayou Choctaw Oil and Gas Prospect 
in Louisiana 
Monday July 10, 9:00 am ET  

HENDERSON, Nev., July 10 /PRNewswire-FirstCall/ -- Morgan Creek Energy Corp. (OTC Bulletin 
Board: MCRE; Frankfurt, Berlin: M6C) (the "Company"), announces that it has entered into a letter of 
intent to acquire a 25% working interest in the "Bayou Choctaw" oil and gas project located in Iberville 
Parish, State of Louisiana. The prospect includes both development and exploration aspects related to 
the project. Proven Undeveloped Reserves have been identified in the "Bolmex" and "Nonion struma" 
geological zones at a depth of approximately 11,500 feet. An independent reserve report attributes an 
estimated 49 MBBLS of oil and 269 MMCF of gas of proven undeveloped reserves net to Morgan 
Creek's working interest. Other potential targets have been identified through 2-D and 3-D seismic 
information. The net revenue interest in the project is 73%. 

The acquisition is subject to final due diligence, a July 31, 2006 closing date, will require the Company 
to issue 200,000 restricted common shares in the capital of the Company with piggy back registration 
rights, and pay $250,000 to acquire the interest. In addition the Company will pay its 25% share of 
already incurred project costs and pay its proportionate 25% share on a ground floor basis to acquire 
additional 3-D seismic. The Company has the option to participate in the first two wells and carry the 
promoting parties through the drilling of those wells to "casing point" on the basis of paying for 1/3rd of 
the cost to earn its 25% working interest. Subsequent to the drilling of the first two wells, costs will be 
shared in direct proportion to working interest participation without any further carried working interest. 
In the event of a discovery, facilities necessary for the production of the wells and gas pipeline 
infrastructure are available.  

About Morgan Creek Energy Corp.: Morgan Creek Energy Corp. is a natural resource exploration 
company engaged in the acquisition and development of oil and natural gas properties in the United 
States. For further information see: http://www.morgancreekenergy.com  
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    SAFE HARBOR STATEMENT 

THIS NEWS RELEASE CONTAINS "FORWARD-LOOKING STATEMENTS", AS THAT TERM IS 
DEFINED IN SECTION 27A OF THE UNITED STATES SECURITIES ACT OF 1933, AS AMENDED, 
AND SECTION 21E OF THE UNITED STATES SECURITIES EXCHANGE ACT OF 1934, AS 
AMENDED. STATEMENTS IN THIS NEWS RELEASE, WHICH ARE NOT PURELY HISTORICAL, 
ARE FORWARD-LOOKING STATEMENTS AND INCLUDE ANY STATEMENTS REGARDING 
BELIEFS, PLANS, EXPECTATIONS OR INTENTIONS REGARDING THE FUTURE.  

EXCEPT FOR THE HISTORICAL INFORMATION PRESENTED HEREIN, MATTERS DISCUSSED IN 
THIS NEWS RELEASE CONTAIN FORWARD-LOOKING STATEMENTS THAT ARE SUBJECT TO 
CERTAIN RISKS AND UNCERTAINTIES THAT COULD CAUSE ACTUAL RESULTS TO DIFFER 
MATERIALLY FROM ANY FUTURE RESULTS, PERFORMANCE OR ACHIEVEMENTS 
EXPRESSED OR IMPLIED BY SUCH STATEMENTS. STATEMENTS THAT ARE NOT HISTORICAL 
FACTS, INCLUDING STATEMENTS THAT ARE PRECEDED BY, FOLLOWED BY, OR THAT 
INCLUDE SUCH WORDS AS "ESTIMATE," "ANTICIPATE," "BELIEVE," "PLAN" OR "EXPECT" OR 
SIMILAR STATEMENTS ARE FORWARD-LOOKING STATEMENTS. RISKS AND UNCERTAINTIES 
FOR THE COMPANY INCLUDE, BUT ARE NOT LIMITED TO, THE RISKS ASSOCIATED WITH 
PROPERTY DEVELOPMENT AND FUNDING AS WELL AS THE RISKS SHOWN IN THE 
COMPANY'S MOST RECENT ANNUAL REPORT ON FORM 10-KSB AND ON FORM 10-QSB AND 
FROM TIME-TO-TIME IN OTHER PUBLICLY AVAILABLE INFORMATION REGARDING THE 
COMPANY. OTHER RISKS INCLUDE RISKS ASSOCIATED WITH THE REGULATORY APPROVAL 
PROCESS, COMPETITIVE COMPANIES, FUTURE CAPITAL REQUIREMENTS AND THE 

http://www.morgancreekenergy.com/


COMPANY'S ABILITY AND LEVEL OF SUPPORT FOR ITS EXPLORATION AND DEVELOPMENT 
ACTIVITIES. THERE CAN BE NO ASSURANCE THAT THE COMPANY'S DEVELOPMENT 
EFFORTS WILL SUCCEED AND THE COMPANY WILL ULTIMATELY ACHIEVE COMMERCIAL 
SUCCESS. THESE FORWARD-LOOKING STATEMENTS ARE MADE AS OF THE DATE OF THIS 
NEWS RELEASE, AND THE COMPANY ASSUMES NO OBLIGATION TO UPDATE THE 
FORWARD-LOOKING STATEMENTS, OR TO UPDATE THE REASONS WHY ACTUAL RESULTS 
COULD DIFFER FROM THOSE PROJECTED IN THE FORWARD-LOOKING STATEMENTS. 
ALTHOUGH THE COMPANY BELIEVES THAT THE BELIEFS, PLANS, EXPECTATIONS AND 
INTENTIONS CONTAINED IN THIS NEWS RELEASE ARE REASONABLE, THERE CAN BE NO 
ASSURANCE THOSE BELIEFS, PLANS, EXPECTATIONS OR INTENTIONS WILL PROVE TO BE 
ACCURATE. INVESTORS SHOULD CONSIDER ALL OF THE INFORMATION SET FORTH HEREIN 
AND SHOULD ALSO REFER TO THE RISK FACTORS DISCLOSED IN THE COMPANY'S 
PERIODIC REPORTS FILED FROM TIME-TO-TIME WITH THE UNITED STATES SECURITIES AND 
EXCHANGE COMMISSION.  

THIS NEWS RELEASE HAS BEEN PREPARED BY MANAGEMENT OF THE COMPANY WHO 
TAKES FULL RESPONSIBILITY FOR ITS CONTENTS. EACH OF THE NASD, THE SEC AND THE 
OTCBB NEITHER APPROVES NOR DISAPPROVES OF THE CONTENTS OF THIS NEWS 
RELEASE. THIS NEWS RELEASE SHALL NOT CONSTITUTE AN OFFER TO SELL OR THE 
SOLICITATION OF AN OFFER TO BUY NOR SHALL THERE BE ANY SALE OF THESE 
SECURITIES IN ANY JURISDICTION IN WHICH SUCH OFFER, SOLICITATION OR SALE WOULD 
BE UNLAWFUL PRIOR TO REGISTRATION OR QUALIFICATION UNDER THE SECURITIES LAWS 
OF ANY SUCH JURISDICTION. 

 


